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OATH OR AFFIRMATION

I, (t Q , OgA § M , swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statementand supporting schedulespertaining to the firm of

of D&f £24V164r 3 i , 20 , are true and correct. I further swear (or affirm) thaatS

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Alex Trotta
NotaryPublic,State of NewYork

No.01TR6314146 Signature
Quallfled in Nassau County

CommissionExpiresNovember03,2018

Title

Nota Public

This report **contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

Iki (d) Statement of Changesin Financial Condition.
N (e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
R (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
2 (l) An Oath or Affirmation.
M (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequaciesfound to exist or foundto have existed sincethe dateofthe previous audit.

**Forconditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Lilling & Company LLP
Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
Trident Partners, Ltd
Woodbury, New York

We have audited the accompanying financial statements of Trident Partners, Ltd (the
Company), which comprise the statement of financial condition as of December 31, 2014,
and the related statementsof operations,changes in stockholders' equity,and cash flows
for the year then ended that are filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statements. Trident Partners,
Ltd's management is responsible for these financial statements.Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company
Accounting Oversight Board (United States).Those standards require that we planand
perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. The Company is not required to have, nor were we
engaged to perform, an audit of its internal control over financial reporting. Our audit
included consideration of internal control over financial reporting as a basis for designing
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control over financial
reporting. Accordingly, we express no such opinion. An audit also includes examining, on
a test basis, evidence supporting the amounts and disclosures in the financial statements,
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial condition of Trident Partners, Ltd as of December 31, 2014, and
the results of its operations and its cash flows for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

Ten Cutter Mill Road,Great Neck,NY 11021-3201 •(516) 829-1099 • Fax (516)829-1065



The Computation of Net Capital under Rule 15c-3-1 of the Securities and Exchange
Commission (Schedule I) as of December 31, 2014 has been subjected to audit
procedures performed in conjunction with the audit of Trident Partners, Ltd's financial
statements.The supplemental information is the responsibility of Trident Partners,Ltd's
management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other
records,as applicable, and performing procedures to test the completeness and accuracy
of the information presented in the supplemental information. In forming our opinion on
the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with Rule 17a-5 of the Securities
Exchange Act of 1934. In our opinion, the supplemental information contained in
Schedule I is fairly stated, in all material respects,in relation to the financial statements
as a whole.

CERTIFIED PUBLIC ACCOUNTANTS
Great Neck,New York
February 26,2015



TRIDENT PARTNERS,LTD.

STATEMENT OF FINANCIALCONDITION
DECEMBER31, 2014

ASSETS

Cash and cash equivalents $ 33,813
Due from clearing brokers 215,127
Prepaidexpenses and other assets 57,658

$ 306,598

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities

Commissions payable $ 21,170
Due to affiliate

Accounts payable and accrued expenses 62,663

83,833
Stockholder's equity

Capital stock, no par value; 200 shares authorized;
10 shares issued and outstanding 15,000

Paid-in capital 1,388,148
Retained earnings (deficit) (1,180,383)

222,765

$ 306,598

See notes to financial statements
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TRIDENT PARTNERS,LTD.

STATEMENT OF OPERATIONS
YEAR ENDED DECEMBER31,2014

REVENUES

Commissions $ 3,790,693
Other income 441,180

4,231,873

EXPENSES

Salariesand payroll related expenses 3,213,390
Clearingexpense 367,273
Professionalfees 94,906
Occupancy 91,144
Operating expenses 508,507

4,275,220

NET LOSS $ (43,347)

See notes to financial statements
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TRIDENT PARTNERS,LTD.

STATEMENTOF CASH FLOWS
YEAR ENDED DECEMBER31, 2014

Cash flows from operating activities

Net income $ (43,347)
Adjustments to reconcile net income to net cash
used in operating activities:

Changes in assets and iiabilities:
Due from clearing brokers 145,674
Prepaidexpensesand other assets (2,957)
Due to affiliate (16,522)
Commission payable (72,538)
Accounts payable and accruedexpenses (98,673)

Total adjustments (45,016)

Net cash used in operating activities (88,363)

Cash flows from financing activities

Proceedsfrom capitai contribution 50,000

Net cash provided by financing activities 50,000

NET CHANGEIN CASHAND CASH EQUIVALENTS (38,363)

CASH AND CASH EQUIVAlENTS - BEGINNING 72,176

CASH AND CASH EQUIVALENTS - END $ 33,813

Supplementaldisclosures of cash flow information:
Cash paid during the year for:

Interest expense $ -

Income taxes

See notes to financial statements
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TRIDENT PARTNERS,LTD.

STATEMENTOF CHANGESIN STOCKHOLDERS'EQUITY
YEAR ENDED DECEMBER31, 2014

RETAINED
COMMON PAID-IN EARNINGS

STOCK CAPITAL (DEFICIT) TOTAL

Balance - beginning $ 15,000 1,338,148 $ (1,137,036) $ 216,112

Capital Contribution 50,000 $ 50,000

Net Loss - - (43,347) (43,347)

Balance - end $ 15,000 $ 1,388,148 $ (1,180,383) $ 222,765

See notes to financial statements
-6-



TRIDENT PARTNERS,LTD.

NOTESTO FINANCIALSTATEMENTS
DECEMBER31,2014

1. ORGANIZATION AND NATUREOF BUSINESS

Trident Partners,Ltd.(the "Company") is a securitiesbroker-dealer registeredwith
the Securities and ExchangeCommission("SEC")and a member of the Financial
Industry Regulatory Authority ("FINRA"). The Company clears its securities
transactions on a fully disclosed basis with another broker-dealer. The Company
had no liabilities subordinated to claims of creditors during the year ended
December31, 2014.

2. SUMMARYOF SIGNIFICANTACCCOUNTINGPOLICIES

Basisof Presentation

The accompanying financial statements have been prepared on the accrual basis
of accounting in accordance with accounting principles generallyaccepted in the
UnitedStates of America.

Securities Transactions and Commissions

Securities transactions are recorded on a trade date basis. Commissions and
related clearing charges are recorded on a trade date basis as securities
transactions occur.

Significant Credit Risk and Estimates

The responsibility for processing customer activity rests with the Company's
clearing firm, RBCCapital Markets LLC, located in NewYork, NY.The Company's
clearing and execution agreement provides that the clearing firm's credit losses
relating to unsecured marginaccounts receivableof the Company'scustomers are
charged back to the Company.

In accordance with industry practice, the clearing firm record customer
transactions on a settlement date basis, which is generally three business days
after the trade date. The clearing firm is therefore exposed to risk of loss on
these transactions in the event of the customer's inability to meet the terms of its
contracts, in which case the clearing firm may have to purchase or sell the
underiying financial instruments at prevailing market prices in order to satisfy its
customer-related obligations. Any loss incurred by the clearing firm is charged
back to the Company.

-7-



TRIDENT PARTNERS,LTD.

NOTESTO FINANCIALSTATEMENTS
DECEMBER 31, 2014

The Company, in conjunction with the clearingfirm, controi off-balance-sheet risk
by monitoringthe market value and markingsecurities to market on a daily basis
and by requiring adjustments of collateral levels. The clearing firm established
margin requirements and overall credit limits for such activities and monitors
compliance with the applicable limits and industry regulations on a daily basis.

The Company's main office is located in Woodbury, New York and its customers
are locatedthroughoutthe UnitedStates.

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States requires management of the Company to
use estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly,actual resultscould differ from those estimates.

Cash and Cash Equivalents

The Company considers all short-term investments with an original maturity of
three monthsor less to be cashequivalents.Financial instruments that potentially
subject the Company to credit risk consist primarily of cash and cash equivalents
and amounts due from broker dealers. The Company maintains cash and
money market balances with commercial banks and other major institutions. At
times, such amounts exceeded Federal Deposit insurance Corporation limits.

Incometaxes

Deferred incometax assets and liabilities arise from operating losscarry forwards,
other carry forwards and temporary differencesbetween the tax basis of an asset
or liability and its reported amount in the financial statements. In addition to future
tax benefits from carry forwards,deferred tax balancesare determined by applying
the enacted tax rate to future periods for differences between the financial
statement carryingamount and the tax basis of existing assets and liabilities.

In accordancewith ASC 740, IncomeTaxes, the Company is requiredto disclose
unrecognizedtax benefits resultingfrom uncertaintax positions. At December31,
2014, the Companydid not have any unrecognizedtax benefits or liabilities. The
Companyoperates in the United Statesand instate and local jurisdictions,and the
previous three years remain subject to examination by tax authorities.There are
presentlyno ongoingincometax examinations.

-8-



TRIDENT PARTNERS,LTD.

NOTESTO FINANCIALSTATEMENTS
DECEMBER31, 2014

3. COMMITMENTS AND CONTINGENCIES

Litigation

in the ordinary course of business the Company is subject to litigation relating to
its activities as a.broker-dealer including civii actions and arbitration. From time
to time, the Company is also involved in proceedingsand investigations by self-
regulatory organizations.

The Company has been named as a defendant in a customer initiated arbitration
action that alleges violation of federal and state securities laws and seeks

damages of approximately $280,000. The Company intends to vigorously
defend the ailegations. Although the ultimate outcome of potential and current
iitigation involving the Company cannot be predicted with certainty, the Company
believes that it has meritorious defenses to the claims in this case.

4. INCOMETAXES

There was no provision for income taxes for the year ended December31, 2014
due to a net operating ioss. The Company has net operating losses for tax
purposesof approximately$850,000,that expirebeginning with the tax year 2027,
availableto offset future taxable income.

Based on the Company's earnings and the amount of income that could be
utilized in carry back years, and the uncertainty of future taxable income, it is not
possible to determine whether deferred tax assets arising from these losses will
be realized. Accordingly, a 100% valuation allowance has been established to
reduce deferred tax assets to zero.

5. 401(k) RETIREMENT PLAN

The Company sponsors a 401(k) retirement plan covering substantially all
employees. Eligible participants may make contributions to the plan up to
amounts specified in the plan. The Companydoes not make contributions to the
plan.

-9-



TRIDENT PARTNERS,LTD.

NOTESTO FINANCIALSTATEMENTS
DECEMBER31, 2014

6. COMPUTATIONFOR DETERMINATION OF RESERVE REQUIREMENTSFOR
BROKERSANDDEALERSPURSUANTTO RULE 15c3-3

The Company is exempt for the provisions of Rule 15c3-3 under the Securities
ExchangeAct of 1934 pursuant to Paragraph (k)(2)(ii). As an introducing broker,
the Company clears customer transactions on a fully disclosed basis with RBC
Capital Markets LLC. RBC Capital Markets LLC carries all of the accounts of such
customersand maintainsand preservessuch books and records.

7. COMMITMENTS AND CONTINGENCIES

Lease

The Company leases office space in Woodbury, New York. The Company
entered into a new lease effective August 27, 2014, which calls for base rent
plus expenses and annual escalations. Rent expense for the year ended
December31, 2014 was approximately$91,000.

Minimum future rental payments are approximately as follows:

2015 $ 89,360 ,

2016 92,041
2017 94,802
2018 97,646

2019 and thereafter 221,733

$ 595,582

8. NETCAPITAL REQUIREMENTS

The Company is subject to the Securitiesand ExchangeCommissionUniform Net
Capital Rule (Rule 15c-3-1), which requires the maintenance of minimum net
capital and requires that the ratioof aggregate indebtednessto net capital, bothas
defined, shall not exceed 15 to 1 (and that equity capital may not be withdrawn or
cash dividends paid if the resulting net capital ratio would exceed 10 to 1). At
December 31, 2014, the Company had net capital of $164,753, which was
$64,753 in excess of its required net capital of $100,000. The Company had a
percentage of aggregateindebtedness to net capital of 51% as of December31,
2014.

-10-



TRIDENT PARTNERS,LTD.

NOTESTO FINANCIALSTATEMENTS
DECEMBER31, 2014

9. SUBSEQUENTEVENTS

The Company has evaluated and noted no events or transactions that have
occurred after December 31, 2014 that would require recognitionor disclosure in
the financial statements.

-11-



SUPPLEMENTALINFORMATION
PURSUANT TO RULE 17a-5 OF THE

SECURITIESEXCHANGEACT OF 1934

AS OF DECEMBER 31, 2014



TRIDENT PARTNERS,LTD. Schedule 1

COMPUTATIONOF NET CAPITAL UNDER RULE 15c-3-1
OF THE SECURITIESAND EXCHANGECOMMISSION

DECEMBER31, 2014

NET CAPITAL

Stockholders'equity $ 222,765

Deductionsand/or charges

Nonallowable assets 57,658

Net capital before undue concentrationand haircuts on securities positions 165,107

Haircuts and undue concentrations 203

NET CAPITAL $ 164,904

AGGREGATE INDEBTEDNESS $ 83,833

MINIMUM NET CAPITAL REQUIRED(6 2/3% OF
AGGREGATE INDEBTEDNESS) $ 5,589

MINIMUMDOLLAR NET CAPITAL REQUIREMENT $ 100,000

EXCESS OF NET CAPITAL OVER MINIMUM REQUIREMENTS $ 64,904

PERCENTAGE OF AGGREGATE INDEBTEDNESS
TO NET CAPITAL 51%

Statement Pursuant to Paragraph (d)(4)of Rule 17a-5:
Therewere no materialdifferenceswith respect to the computationof net
capitalcalculated above and the Company'scomputationincludedin Part IIA
of FormX-17a-5 as of December31.2014.

See independentauditor's report



Lilling & Company LLP
Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
Trident Partners, Ltd
Woodbury, New York

We have reviewed management's statements, included in the accompanying Exemption
Report, in which (1) Trident Partners, Ltd identified the following provisions of 17 C.F.R.
§15c3-3(k) under which Trident Partners, Ltd claimed an exemption from 17 C.F.R.
§240.15c3-3: (k)(2)(ii), (the "exemption provisions") and (2) Trident Partners, Ltd stated
that Trident Partners, Ltd met the identified exemption provisions throughout the most
recent fiscal year without exception. Trident Partners, Ltd's management is responsible
for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and
other required procedures to obtain evidence about Trident Partners, Ltd's compliance
with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made
to management's statements referred to above for them to be fairly stated, in all material
respects, based on the provisions set forth in paragraph (k)(2)(ii), of Rule 15c3-3 under
the Securities Exchange Act of 1934.

CERTIFIED PUBLIC ACCOUNTANTS
Great Neck,New York

February 26,2015

Ten Cutter Mill Road,Great Neck,NY 11021-3201 •(516) 829-1099 • Fax (516)829-1065



W EPARINERS
181 Crossways ParkDrive • Woodbury, New York 11797
516.681.9100 • 800.341.1990• Fax 516.681,9891

Exemption Report

To the best of our knowledge and belief,

(1) Trident Partners, Ltd is exempt under the provisions of paragraph (k) (2) (ii) of
Rulel5c3-3;

(2) Trident Partners, Ltd met the identified exemption provisions in paragraph (k) (2) (ii) of
Rule 15c3 3 throu ut the most recent fiscal year without exception.

Mich lle Cerini- FINOP

StPC
MSRB



Lilling & Company LLP
Certified Public Accountants

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT ON
SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Board of Directors
Trident Partners,Ltd.
Woodbury, New York

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule
of Assessment and Payments (Form SIPC-7) to the Securities Investor Protection
Corporation(SIPC) for the year ended December 31, 2014, which were agreed to by
Trident Partners, Ltd. and the Securities and Exchange Commission, Financial Industry
Regulatory Authority, Inc.,and SIPC, solely to assist you and the other specified parties in
evaluating Trident Partners, Ltd.'s compliance with the applicable instructions of Form
SIPC-7. Trident Partners, Ltd.'s management is responsible for Trident Partners, Ltd.'s
compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the Public Company
Accounting Oversight Board (United States). The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make
no representation regarding the sufficiency of the procedures described below either for
the purpose for which this report has been requested or for any other purpose. The
procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2014, as applicable, with the amounts reported in Form SIPC-7 for
the year ended December 31, 2014, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules
and working papers,noting nodifferences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and
in the related schedules and workingpaperssupportingthe adjustments,noting no
differences.

5. Trident Partners LTD filed form SIPC 6 past the required filing date.

We were not engaged to, and did not conduct an examination, the objective of which
would be the expression of an opinion on compliance. Accordingly, we do not express

Ten Cutter Mill Road,Great Neck,NY 11021-3201 • (516)829-1099 • Fax (516)829-1065



suchan opinion. Had we performed additionalprocedures,other matters might have
cometo our attention that would have been reportedto you.

This report is intended solely for the information and use of the specified partieslisted
above and is not intended to be and should not be used by anyone other than these
specified parties.

CERTIFIED PUBLIC ACCOUNTANTS
Great Neck,New York
February 26, 2015



SECURITIESI 2WO123 11 ECD 2N00C90-1P RATION SIPC-7
(33-REV 7/10) Genel'al ASsessmentReconciliatiOn (33-REV 7/10)

For the fiscal year ended 12/31/2014
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1. Nameof Member,address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

I | Note: If any of the informationshownon theio io roue MIAt:0 AADC220 mailinglabel requirescorrection,pleasee-mail
049342 FINRA DEC anycorrections to form@sipc.organd so
TRIDENT PARTNERSLTD Indicate onthe form filed.

P DR cNanac edtpelehonensumbmerof personto

| WOODBURYNY11797-2016

2. A. General Assessment(item 2e from page 2) $

B. Lesspaym nt madewith SIPC-6 filed (exclude Interest) ( )

Date Paid

C. Less prior overpaymentapplied ( )

D. Assessmentbalance due or (overpayment)

E. Interest computed on late payment (see instruction E) for days at 20% per annum

F. Total assessmentbalance and interest due (or overpaymentcarried forward) $

G. PAIDWITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ 9 i (

H. Overpaymentcarried forward $( - )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the
person by whom it is executed represent thereby Tg-a
that all information contained herein is true, correct 1 9 %

and complete. of cor tion, P sh/lp er erganization)

// (Autflorlz S nature)

Dated theÂ day of , 20 l'O . F3k
This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

m Dates:
Postmarked Received Reviewed

i.u
Calculations Documentation ForwardCopyi.u

o Exceptions:
CL

2 Disposition of exceptions:
1



DETERMINATIONOF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2014
and ending 12/31/2014

Ellminate cents

2tae.mNtalrevenue(FOCUSLine12/Part IIALine9, Code4030)

2b.Additions:
(1) Total revenuesfrom thesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnotincludedabove.

(2)Net lossfrom principaltransactionsinsecuritiesin tradingaccounts.

(3) Net lossfromprincipaltransactionsincommoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem2a.

(5)Net lossfrommanagementof or participation in the underwritingordistributionof securities.

(6) Expensesotherthanadvertising,printing,registrationfeesandlegaifeesdeductedin determiningnet
profit from managementof orparticipationin underwritingor distributionof securities.

(7) Net loss from securities in investment accounts.

Totaladditions

20.Deductions:
(1) Revenuesfromthe distribution of sharesof a registeredopenendinvestmentcompanyor unit

investment trust, from thesaleof variableannuities,from the businessof insurance,from investment
advisoryservicesrenderedto registeredinvestment companiesor insurancecompanyseparate
accounts,and from transactionsin security futures products.

(2) Revenues from commoditytransactions.

(3) Commissions,floor brokerageandclearancepaidto other SIPCmembersinconnectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwithproxysolicitation.

(5) Net gain from securitiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificates of depositand
(ii) Treasurybills, bankersacceptancesorcommercialpaperthat matureninemonths or less
from issuancedate.

(7) Directexpensesof printingadvertisingandlegalfees incurredin connectionwithother revenue
relatedto the securitiesbusiness(revenuedefinedby Section16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(SeeInstructionC):

(Deductionsin excessof $100,000 requiredocumentation)

(9) (i) Totai interest anddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075plusline2b(4) above)but not inexcess
of total interestanddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40%of FOOUSline5, Code3960). $

Enterthegreaterof line(i) or (ii)

Totaldeductions

2d.SIPCNetOperatingRevenues $ 9 %
26.GeneralAssessment@ .0025 $ '$7 * 6

(to page1, line2.A.)
2


